
Down Payment
Assistance Programs
Through THDA

THDA Home Link: https://thda.org/homeownership-partners/lenders

THDA Guidelines

Eligible Programs for THDA - Conventional, FHA, VA, & RD

640 Minimum Score

45% Max DTI (No Credit Score option allowed -  41% DTI &
2 months reserves)

First Time Home Buyer *(exemptions for targeted
counties)

Acquisition Cost & Income Limits by County

Single Family Residence

Owner Occupied Property

Land Limit: 5 acres

First Time Homebuyer’s Education Requirement

Active Duty and Military Veterans

THDA underwriters review the paystub, VOE and tax return
for the household income calculation

Homeownership for Heroes

Eligibility Requirement & Conditions

Targeted Areas - Repeat Homebuyers

Down Payment Assistance

DPA must be repaid if home is no longer owner
occupied

Two DPA options are:

Great Choice Plus (with payment):

5% of sales price on 30-year term with
monthly payments required (interest rate
same as 1st mortgage)

Max $15,000

Great Choice Plus - No Payment

$6,000 on a 30-year term –
Due on sale or refinance , deferred
No monthly payments
No payment for qualifying purposes
0% interest rate

Loan approval and terms are dependent upon borrower’s credit, documented ability to repay, acceptability of collateral
property, and underwriting criteria. For licensing information, go to: www.nmlsconsumeraccess.org. 

https://thda.org/homeownership-partners/lenders
https://dogvxws799i6n.cloudfront.net/wp-content/uploads/OA-Guide-Current.pdf
https://thda.org/homebuyers/first-time-homebuyers
https://dogvxws799i6n.cloudfront.net/wp-content/uploads/Acquisition-Income-Limits-Web.pdf
https://thda.org/homebuyers/homebuyer-education
https://thda.org/homebuyers/first-time-homebuyers/?utm_campaign=FY26_THDA_First_Time_Homebuyers&utm_source=G&utm_medium=SE&utm_term=TN&utm_content=A&gad_source=1&gad_campaignid=23499826515&gbraid=0AAAAACaJvk4E3z7Psfw9BhAl8TeLD_rzX&gclid=EAIaIQobChMI5q7ny9rPkgMVWkH_AR0bSSObEAAYASAAEgJ6bPD_BwE
https://thda.org/homeownerships/great-choice-loan-program-advantages/
https://thda.org/homebuyers/down-payment-assistance/
https://thda.org/targeted-areas-repeat-homebuyers/
https://thda.org/homebuyers/down-payment-assistance
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