()

.MORJGAGE jfgu4 ~ WHOLESALE ANNOUNCEMENT 2025-81
ﬁgjé «EE] October 22, 2025

Fannie Mae Update

a Mortgage Boutique is a division of
first community mortgage

Effective Date
During the weekend of November 15, 2025

Update:

Desktop Underwriter/Desktop Originator Release Notes

Fannie will implement an update to Desktop Underwriter (DU) Version 12.0, which will include the
change described below. Except for one of the minimum credit score updates, the changes in this release
will apply to DU V.12.0 loan casefiles submitted or resubmitted to DU on or after the weekend of Nov. 15,
2025

Eligibility Assessment Update

e The DU risk assessment reflects a comprehensive evaluation of credit risk factors from the
borrower’s credit report along with non-credit risk factors from the loan application. The credit
risk factors consider how well the borrower has handled credit, both now and in the past. DU will
be updated with the changes specified below to align our minimum credit risk standards with our
underlying DU risk assessment framework.

Minimum Credit Score Requirements

e The minimum representative credit score requirement of 620 for loan casefiles for one borrower
and minimum average median credit score requirement of 620 for more than one borrower will
be removed for new loan casefiles created on or after Nov. 16, 2025. This requirement will be
replaced with a minimum credit risk standard based on the credit risk factor evaluation within the
DU credit risk assessment. The factors used in this assessment are specified in section B3-2-03,
Risk Factors Evaluated by DU of the Selling Guide.

¢ In addition, the minimum representative credit score of 720 for borrowers financing a second
home or investment property who will be obligated on seven to ten financed properties (multiple
financed properties) will be removed for loan casefiles submitted or resubmitted on or after the
weekend of Nov. 15, 2025.

Documentation Updates for Borrowers without Traditional Credit

e The DU nontraditional credit documentation requirements and homebuyer education
requirements for borrowers without credit scores will be updated to only apply to DU loan
casefiles for borrowers that do not have at least one credit account or installment account
reported on their credit report. DU will issue messages specifying when those documentation and
education requirements need to be met.

Fannie Mae Update 10.2025

EQUAL HOUSING

NMLS# 629700



WHOLESALE ANNOUNCEMENT 2025-81
October 22, 2025
Fannie Mae Update

a Mortgage Boutique is a division of
first community mortgage

Appraisal Messages

e The appraisal messages in DU will be updated to reflect the changes in the Uniform Appraisal
Dataset (UAD) 3.6 and appraisal forms redesign. The existing messages referencing specific form
numbers will be updated to denote eligibility for a Uniform Residential Appraisal Report.

Should you have any questions, please reach out to your Account Executive or Client Manager
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